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State pension could hit £10,000 a year for the first time ever
in huge retirement boost
The state pension is set for a rise of £962 next year due to rising inflation - but a sea of rising
costs mean pensioners may not be much better off in real terms
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The state pension is set to top £10,000 a year for the first time ever, giving retirees a much-
needed boost.

The maximum "new" state pension is £185.15 a week - or £9,627.80 a year.

But that is due to go up next April - and it's all due to inflation.

A political agreement called the triple lock sets how much the state pension rises every year.

These pensions go up by the rate of inflation, 2.5% or average earnings growth, whatever is
highest.

The highest of these three is almost certainly going to be inflation - currently 9.1% and due to
top 13% later this year.

Pensioners could be in line for boosted payments ( Image: Getty Images)
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Cost of Living

Our Cost of Living team of experts are here to help YOU through a very difficult year.

They'll be bringing you the latest money news stories and also providing specialist advice.

Whether it's rocketing energy bills, the cost of the weekly shop or increased taxes, our team will
be with you all the way.

Every Thursday at 1pm they will take part in a Facebook Live event to answer your questions and
offer their advice. Visit facebook.com/dailymirror/live to watch. You can read more about our
team of experts here.

If you have a question - or want to share your story - please get in touch by emailing
webnews@mirror.co.uk.

The key will be what inflation is in September this year - as that is what the State Pension rise in
April 2023 would be based on.
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If inflation is 10%, this would mean the state pension goes up by £962.52 and tops £10,000 a year
for the first time.

Ed Monk, of Fidelity International, said: "In cash terms, a 10% rise would take the state pension
(which applies to anyone who began claiming after 2016) from £185.15 to £203.66 per week.

"It would also take the annual income from a full state pension to £10,590.32 - the first time the
payment has been worth more than £10,000 a year."

However, the high level of inflation means state pensioners will not be much better off in real
terms - perhaps just 8p a week.

A Labour analysis of Bank of England figures shows that annual pensions worth £6,930 thirteen
years ago will only see a real terms increase to £6,934 by next March.

And that is £462 down on April this year at 2022 prices as rising inflation whittles away retirement
income.

Shadow Work and Pensions Secretary Jonathan Ashworth said: “Having promised at the General
Election to help pensioners with the cost of living, the Conservatives then broke the triple lock.

“That means the state pension has been slashed in real-terms and pensioners face hardship.
They deserve so much better.”

Pensioners received a 3.1% increase in April 2022, bringing the basic pension to £141.85 a week.

Last month The Mirror reported that more than 40,000 families are in line to get an average of
£8,900 by claiming the underpaid state pensions of dead family members.

Around 237,000 people have been underpaid the state pension by almost £1.5billion due to a

YAHOO SEARCH

BABBEL

Research The Best Alaska Cruise Ship

Why Millennials Are Using Their Phones To Learn A Language In 3 Weeks?

Ofgem confirms price cap WILL change every three months - what it
means for your bills

Nearly 300,000 Brits to miss out on Warm Home Discount support
after sweeping changes

READ
MORE

READ
MORE

https://popup.taboola.com/en/?template=colorbox&utm_source=tmg-mirror&utm_medium=referral&utm_content=thumbnails-mm:Dragonfly%20Mid%20Article%20Thumbnails:
https://popup.taboola.com/en/?template=colorbox&utm_source=tmg-mirror&utm_medium=referral&utm_content=thumbnails-mm:Dragonfly%20Mid%20Article%20Thumbnails:
https://www.mirror.co.uk/all-about/labour-party
https://www.mirror.co.uk/all-about/general-election
https://www.mirror.co.uk/money/you-owed-8900-your-parents-27457661
https://www.mirror.co.uk/all-about/state-pension
https://search.yahoo.com/yhs/r?utm_medium=paid&utm_source=taboola&campaign_id=10192606&adid=2995302767&utm_term=tmg-mirror&placement=tmg-mirror&keyword=tmg-mirror&campaign=tb-ca-tbptrav1-yg-alaskacruise2_offhrs-web-q46&imp=49026&compkey=&sg_uid=5c02b897663a4b089ab8f947583246f4&postback=GiCcSKG68NhSnUBRIK9kuEwd2Rxe8K0QSbRHZcsuB6VsTSDTkE8oqMnk7a6zhcsF#tblciGiCcSKG68NhSnUBRIK9kuEwd2Rxe8K0QSbRHZcsuB6VsTSDTkE8oqMnk7a6zhcsF
https://go.babbel.com/v1/tl?bsc=engunb-3weeks2021-cd-global-xo-tb&btp=default&utm_source=Taboola&utm_medium=CON&utm_campaign=CD_ENGALL_gEN_cXO_3weeks2021_TB_Global&utm_content=1039208_13754472_3048049745&tcid=GiCcSKG68NhSnUBRIK9kuEwd2Rxe8K0QSbRHZcsuB6VsTSDuxj0om82bg6qexpAu&tblci=GiCcSKG68NhSnUBRIK9kuEwd2Rxe8K0QSbRHZcsuB6VsTSDuxj0om82bg6qexpAu#tblciGiCcSKG68NhSnUBRIK9kuEwd2Rxe8K0QSbRHZcsuB6VsTSDuxj0om82bg6qexpAu
https://www.mirror.co.uk/money/ofgem-confirms-price-cap-change-27655370
https://www.mirror.co.uk/money/ofgem-confirms-price-cap-change-27655370
https://www.mirror.co.uk/money/nearly-300000-brits-miss-out-27673505
https://www.mirror.co.uk/money/nearly-300000-brits-miss-out-27673505


mistake at the Department for Work and Pensions (DWP).

The final figure could be even higher.

The DWP has been going back and repaying any underpayments it can find.

But sadly many of these pensioners have passed away without ever getting this extra money.

Now the DWP has launched a website that lets next of kin work out if their family members were
not paid enough state pension.

The average amount due to be paid out is £8,900 per person - but some could get more than
£40,000.
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