‘Con of the century!’ - Pensioners
rage as state pension triple lock scrap
looms
PENSIONERS have been left frustrated after their
state pension increase was thrown up in the air.
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Pensions triple lock scrapped for millions of Brits
The decision to temporarily suspend the triple lock this year has been the
cause of much controversy surrounding the state pension. Express.co.uk
readers took to the comment section to voice their displeasure.
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Previously, the triple lock had been in place to help protect pensioners’
income, but it will not be honoured for the upcoming tax year.
The triple lock policy is a Government guarantee which ensures the state
pension increases each and every year by a minimum amount.
Under the policy, the state pension must increase by either the rate of
inflation, the rate of average earnings growth, or 2.5 percent, whichever is
highest.
It appeared that average earnings growth would be the highest of the three
figures when it came time to decide the state pension boost for the 2022/23
tax year, coming in at a massive 8.3 percent.
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That level of increase would have been by far the biggest since the triple lock
was introduced in 2010.
However, the Government threw a spanner into the works when they judged
that this level of increase would not be fair to taxpayers if implemented.
They believed that the average earnings growth figure was so high due to
millions of people coming off the furlough scheme and returning to work.
Therefore, the decision was taken to suspend the triple lock policy for one
year, instead increasing the state pension by the highest of the other two
elements; inflation and 2.5 percent.
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Inflation registered at 3.1 percent for the 12 months to September 2021, and
this was locked in as the rate of increase to the state pension at that time.
A 3.1 percent increase represents less than half the amount pensioners were
originally expecting, and sparked fury among older Britons.
This is reflected in the comment sections of Express.co.uk stories relating to
the state pension and the triple lock, where many users expressed their anger.
One user, ανδρεαs, described the triple lock scrap as “the biggest con of the
century".
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Another, DavidCohen2, simply put: “Unfortunately,
READ MORE
the Government doesn't give a toss about the elderly in
this country.”
One of the concerns people have with the 3.1 percent
increase is that inflation has continued to rise in the
months since the state pension boost was decided.
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Inflation hit 5.1 percent for the year to December 2021,
leaving many worried about whether the upcoming state pension increase

will be enough to fight against the rising cost of living.
AlistairMilton said: “3.1 percent is almost half the real rate of inflation. As
inflation goes ever higher we will continue to be out of pocket.”
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Another user, RED CHENGDU, was unhappy with the position pensioners
may potentially be left in if inflation continues to soar.
They commented: “Many pensioners have to decide on eating or heating.
Totally unacceptable and disgusting.”
This issue appears to have shaken some people’s faith in the Government,
with some users aiming criticism at Boris Johnson and Rishi Sunak.
Sdemnips commented: “Shame on you, Boris and Sunak”, while 'Made in
Britain' said: “The Tories will pay for how they have treated pensioners!”
A Government spokesperson said: “We recognise people are facing pressures
with the cost of living and we want to ensure pensioners receive all of the
support they are entitled to. Our winter fuel payments are supporting over 11
million pensioners with their energy bills and we are continuing to
encourage those eligible for Pension Credit, and the wide range of other
benefits it can provide, to make a claim.
“The one-year response to temporarily suspend the Triple Lock ensures

fairness for both pensioners and taxpayers. Combined with last year’s 2.5
percent increase to pensions – a step we took when earnings fell and inflation
barely rose – we have ensured pensioners' incomes have been protected
amidst significant economic upheaval.”

